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As spring brings warmer
temperatures to the Gulf South,
activity is heating up at the Venice
Port Complex. Drilling and construc-
tion work that picked up in the 4th
quarter of 2009 has dramatically
increased in 2010. The renewed
activity can be attributed to a
number of reasons, but the one
that stands out is the outstanding
level of service provided by VPC
companies, including having the
most competitive prices in the
region for dockside services, fuel,
water and load out services.

The recent oil and gas lease sale
(MMS 213) held in New Orleans
for drilling rights in the central
Gulf of Mexico drew strong interest
with $949.3 million in high bids.
With interest high in both deep-
water oil and shallow water gas
tracts, the future for the service
industry continues to be bright.
According to the MMS Gulf Regional
Director Lars Herbst, “The bidding
activity at today's sale speaks to
the future of the deepwater Gulf in
providing vital energy production
for the nation.”

Concerning the always important
infrastructure maintenance and
improvements, the Venice Area has
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completed over $75 million in
improvements to waterways, sites
and roads since Hurricane Katrina.
That includes the work that has
been performed to raise Tidewater
Road, which is now in the planning
of Phase Il from Coast Guard
Road to Marina Road, which is
scheduled to be complete in June.
It also includes the maintenance
dredging of Baptiste Collette and
Tiger Pass that is now complete.

Another much anticipated project
on the horizon is the dredging of
Baptiste Collette Bayou to a depth
of 26 feet, which is currently under
a feasibility study that will be com-
pleted in April 2010.

More excitement comes at the
VPC with the arrival of new tenants
and the expansion of existing ones.
We would like to welcome Grand
Isle Shipyard to their new location
on 310 McDermott Road, which
has 700 feet of dock space. We

also welcome French’s Marine &
Welding to Site 51B on 339 Coast
Guard Road and National Oilwell
Varco to Site 42 on 190
McDermott Road.

2010 promises to be an exciting
year for the VPC and | look forward
to keeping you up to date on all
the progress as it happens.

Sincerely,

£

eorge Pivach I
Vice President and General Counsel

Please visit the VPC Website at www.veniceportcomplex.com
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